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CHLA Highlights: 2" Quarter 2024

ACCOMPLISHMENTS
e CFPB Junk Fee Initiative. Using a phrase CHLA coined two years earlier, the CFPB
announced an initiative on excessive third-party service provider costs, highlighting areas
like high FICO costs, Equifax Work Number, and the high cost of title insurance.

e VA Fixes Prohibition Against Homebuyers Funding Realtor Commissions. In June,
the VA acted on CHLA’s request in its March Letter to the VA to end this prohibition.

e FHA Increase in Loan Assumption Lender Fee. In May, FHA increased the cap on
lender loan assumptions from $900 to $1,800 — long a CHLA advocacy priority.

CHLA OP-Eds

® The Mortgage Note: National Homeownership Month. Scott Olson explains the
homeownership affordability challenges of high mortgage rates — and offers solutions.

e National Mortgage News. A Balanced Approach to Non-Bank Servicing. Scott
Olson slams FSOC for overreacting to IMB servicer risk, and praises its PTAP proposal.

e Housing Wire. Fixing Housing Affordability. Scott Olson highlights CHLA initiatives,
like calling on the Federal to cut mortgage rates, FHA and VA down payment fixes to the
realtor settlement, fighting third party provider junk fees, reducing title insurance costs.

ACTIONS

e CHLA Ginnie Mae Plan. In May, CHLA released its Ginnie Mae Plan: more funds to
ensure prompt approval of acknowledgement agreements, an expanded PTAP liquidity
facility, Payscale Comparability, administrative flexibility. CHLA then lobbied
Congressional appropriators for these actions and spearheaded an industry funding letter.

e Mortgage Interest Credit. In June, CHLA released a legislative proposal for a
Mortgage Interest Credit for 1% time homebuyers — and asked Congress to pass it in 2025.

e FHA Financing of Broker Realtor Commissions. CHLA wrote to ask FHA to finance
buyer paid realtor commissions in the same way it funds seller paid commissions, in
order to protect first time homebuyers from large increases in required down payments.

WEBINAR

e NAR Lawsuit and Dual Compensation Webinar: Panelists Mitch Kider [Weiner
Brodsky] and Soham Bonsle (BTIG]. Watch it. Or Read a Detailed Summary.



https://www.communitylender.org/chla-calls-for-va-to-expedite-regulatory-changes-to-allow-those-using-a-veterans-affairs-mortgage-loan-to-fund-realtor-buyers-broker-fees/
https://www.themortgagenote.org/opinion-a-national-homeownership-month-scorecard/
https://www.nationalmortgagenews.com/opinion/heres-a-balanced-approach-to-non-bank-mortgage-servicing
https://www.nationalmortgagenews.com/opinion/heres-a-balanced-approach-to-non-bank-mortgage-servicing
https://www.communitylender.org/chla-releases-its-ginnie-mae-modernization-plan/
https://www.communitylender.org/chla-letter-to-congress-encourages-the-adoption-of-mortgage-interest-credit-mic/
https://www.communitylender.org/chla-letter-asks-fha-for-equal-treatment-for-homebuyers/
https://drive.google.com/file/d/1dzAmSrEMh983pBBIWdlBNOW2UF7fcIMd/view
https://drive.google.com/file/d/1dzAmSrEMh983pBBIWdlBNOW2UF7fcIMd/view

CHLA Highlights - 1°* Quarter 2024

ACCOMPLISHMENTS

e Repurchase Demands. On January 1%, Freddie Mac launched its Pilot Program of
fee-based alternatives to repurchase demands, with fees waived for smaller lenders.
CHLA was the first group to call for this approach in a May 2023 Letter to FHFA.
CHLA continues to press Fannie to implement fee alternatives to repurchase demands.

e CHLA White Paper on Mortgage Credit Score Markets and Pricing.
CHLA released its comprehensive report explaining credit score markets and pricing,
criticizing FICO price hikes, and offering recommendations on bi-merge/tri-merge.

e Ginnie Mae Funding. Congress significantly boosted funding for Ginnie Mae in its
final FY 2025 HUD spending bill. CHLA had led a coalition of trade groups in a Letter
to Congress late last year, warning of layoffs at Ginnie Mae without a funding boost.

CHLA OP-EDs

e Housing Wire: IMB Risk Doesn’t Merit Regulator Alarm. CHLA’s Annual IMB
Report is featured, debunking IMB risks and calling for expanded Ginnie PTAP program.

e National Mortgage News: What IMB Advocates Want in the Year Ahead. Major
CHLA initiatives are highlighted: Fed action to bring down mortgage rates, CHLA’s
Consumer Bill of Mortgage Rights, and progress on ending GSE repurchase demands.

e Housing Wire: How Regulators Can Reduce Costs and Increase Equity.
Scott Olson and the late Dave Stevens jointly call on regulators to rein in costs of quasi-
monopoly third party service providers like FICO and ICE — to reduce mortgage costs.

ACTIONS

e CHLA Letter Seeks End to VA Prohibition against borrowers paying buyer realtor
commission fees. CHLA Letter asks VA to address changing commission landscape.

e CHLA Letter on High Cost of Equifax Work Number Verification. Housing Wire,
National Mortgage News, and Inside Mortgage Finance all ran articles featuring CHLA’s
Letter to FHA and FHFA asking for action to rein in high costs of Equifax WN.

e CHLA letter on Soft Credit Pulls. CHLA Letter calls on the Credit Bureaus to restore
discounts for soft credit pulls, citing a disproportionate impact on underserved borrowers.

PODCASTS
e Mortgage Matters Podcast. Scott Olson appeared on this 1/31 Lenders One Podcast.



https://www.freddiemac.com/about/pilots
https://www.communitylender.org/chla-letter-to-fhfa-gses-should-offer-indemnifications-instead-of-repurchases-for-performing-loans/
https://www.communitylender.org/chla-white-paper-on-mortgage-credit-score-markets-and-pricing/
https://www.communitylender.org/chla-white-paper-on-mortgage-credit-score-markets-and-pricing/
https://www.communitylender.org/coalition-of-groups-expresses-support-for-full-funding-of-fha-and-ginnie-maes-fy-2024-budgets/
https://www.communitylender.org/coalition-of-groups-expresses-support-for-full-funding-of-fha-and-ginnie-maes-fy-2024-budgets/
https://www.housingwire.com/articles/opinion-imb-risk-doesnt-merit-regulator-alarm/
https://www.nationalmortgagenews.com/opinion/what-independent-mortgage-bank-advocates-want-in-the-year-ahead
https://www.housingwire.com/articles/opinion-how-regulators-can-reduce-costs-and-increase-equity/
https://www.communitylender.org/chla-calls-for-va-to-expedite-regulatory-changes-to-allow-those-using-a-veterans-affairs-mortgage-loan-to-fund-realtor-buyers-broker-fees/
https://www.communitylender.org/chla-singles-out-equifax-employment-verification-costs-as-excessive/
https://www.communitylender.org/chla-requests-the-restoration-of-soft-credit-pull-pricing-discounts/
https://zoom.us/rec/component-page?hasValidToken=false&clusterId=aw1&action=play&filePlayId=&componentName=recording-register&meetingId=O_RUO9sU_rTHRI352jmXSMCKsqVnfgihXSw-Od4lewo4dvSWgUCtlMxWy53bSlcL.Yas-C_CJp5AKXIH2&originRequestUrl=https%3A%2F%2Fzoom.us%2Frec%2Fshare%2FRJ2In4UZvTVRKx6kB3ryisz7cE4FekpdIcOeq5bIddeT4cmaeGQf2smBKY1V82QZ.9IowYUWV_uIVUyRi

